Marketing collateral that
supports business
development, strengthens
brand consistency, and
equips your team with the
tools needed to effectively
communicate your value.

Key Takeaways

* Vacancy up QoQ, but down 130 bps YoY
* Average rental rates rise

* Net absorption turns negative, remains positive YTD
+ Construction levels low

+ Leasing activity slows QoQ
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Highlights
The Woodlands office submarket's vacancy rate increased 40 basis points to 14.4% from 14.0% in Q2 2023, but it is still below

the vacancy rate for both the Central Business District and the Greater Houston Area. Average asking rental rates have increased
the last two quarters, currently at $30.18 per square foot from $29.82 in the second quarter. The average Class A rental rate
slightly to $35.68 per square foot from $35.56 in Q2 2023. Net absorption registered a loss for the first time since Q2 2021 with
a negative absorption of 62,753 square feet, but year-to-date is a positive 224,643 square feet. Leasing activity also slowed this
quarter after notable activity the prior quarter, with the second-quarter activity accounting for more than 68% of the 827,000

square feet leased year-to-date. No buildings delivered during the last two quarters, but two buildings are under construction.
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9950 Woodloch Forest
The Woodlands | 27.2k SF

1725 Hughes Landing
The Woodlands | 6.7k SF

1790 Hughes Landing
The Woodlands | 4.9k SF
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Q@ CEDAR PARK, TX 10,000 SF

Brewery & Bar

0,000 SF ground-up restaurant, brewery, and
ouse designed to be a vibrant social hub. This $6
on project features modern craftsmanship and
pansive outdoor spaces, creating the ultimate
thering place for great food, craft brews, and

community connections.
VIEW

JOSEPH
CROSS

Joseph is a Senior Development
Manager at Summit Construction with 15
years of experience delivering
commercial construction projects
nationwide. He brings a well-rounded
perspective, having worked on the
subcontractor, general contractor, and
owner's representative sides of the
industry. Joseph has led multi-site
programs for corporate and franchise
partners, including brands such as KFC
and Bojangles. His diverse background
allows him to align stakeholders,
streamline execution, and drive
successful outcomes from concept
through completion.

Senior Development
Manager

A natural relationship builder, Joseph
pricritizes strong partnerships at every
level, using clear communication and
collaboration to consistently deliver
projects that meet client expectations
and business goals.

AT SUMMIT CONSTRUCTION

At Summit Properties, clients can feel confident knowing we advocate for their
sticcess and work behind the scenes to support their goals. Our growth through
peat partnerships reflects our people-first approach and dedicated tearn. We
plify the construction process by anticipating needs and proactively solving
ghiallenges, delivering a seamless experience so our partners can stay focused on
#rowing their business.

CONTACT JDSEF_'H
(Q) 555.555.5555
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https://resume-s3-king.s3.us-east-2.amazonaws.com/Porfolio+Information+Packet.pdf
https://resume-s3-king.s3.us-east-2.amazonaws.com/Branded+Bio.pdf
https://resume-s3-king.s3.us-east-2.amazonaws.com/2023-Q3-TheWoodlands-Office-Snapshot-Colliers.pdf.pdf

From strategy and design .
to development and @ ingCorp Partners
ongoing support, we build I,
welsites that are visually
compelling, user-friendly,
and optimized for
performance. ¥

Defining Growth, Designing cess
Partners, your dedicated marketing e,m(_:l\brw evelopmient agency. We empower businessés'to define their identity, enhance their vis

sustainable growth. Discover how we can transform d into a clear, consis nd memorable message.
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Hi, we're Colliers | Houston

Welcome to Colliers in Houston, where local expertise meets global reach in commercial real estate. Strategically located in the Galleria,
Sugar Land, and The Woodlands, we've been at the forefront of the industry for over six decades, delivering real estate solutions with
precision and integrity. Our seasoned team excels in navigating the intricacies of office, industrial, retail, multifamily, and land transactions,
ensuring your assets and interests are managed with unparalleled professionalism. At Colliers in Houston, we don't just facilitate sales and
leasing—we enrich investment portfolios and transform spaces through our comprehensive project and property management, valuation,
and strategic advisory services. Discover the Colliers difference and elevate your real estate experience.

JOIN EMAIL LIST

Local leadership

() Tearney { Y Chris Kindel Jay Lefevers
Durham J Managing Director, REMS
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https://www.kingcorppartners.com/
https://anchorcm.net/
https://anchorcm.net/
https://www.colliers.com/en/united-states/cities/houston
https://www.colliers.com/en/united-states/cities/houston
https://www.kingcorppartners.com/

From strategy and
content creation to
publishing and
performance tracking, we
mManage social media
that strengthens your
brand, engages your
audience, and drives
mMeasurable results.
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Colliers finalizes sale of £+87,282 square foot office building in the
North Houston District
Crystal Kingsbury

SUCIAL
MEDIA

%ﬁ Colliers | Houston 1.0

Happy 1mlependence Day
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https://www.linkedin.com/posts/fourthofjuly-america250-summitconstruction-ugcPost-7479173952041574400-LssU/?utm_source=share&utm_medium=member_desktop&rcm=ACoAABTTNS4BtE4ommNbjdVsp1KTwKzyuoGNBvI
https://www.linkedin.com/posts/crystal-kingsbury_colliers-is-pleased-to-announce-the-sale-ugcPost-7128079202779598848-wN1N/?utm_source=share&utm_medium=member_desktop&rcm=ACoAABTTNS4BtE4ommNbjdVsp1KTwKzyuoGNBvI
https://www.linkedin.com/feed/update/urn:li:activity:7455662513620262913
https://www.linkedin.com/posts/crystal-kingsbury_colliers-is-pleased-to-announce-the-sale-ugcPost-7128079202779598848-wN1N/?utm_source=share&utm_medium=member_desktop&rcm=ACoAABTTNS4BtE4ommNbjdVsp1KTwKzyuoGNBvI
https://www.linkedin.com/posts/fourthofjuly-america250-summitconstruction-ugcPost-7479173952041574400-LssU/?utm_source=share&utm_medium=member_desktop&rcm=ACoAABTTNS4BtE4ommNbjdVsp1KTwKzyuoGNBvI
https://www.linkedin.com/feed/update/urn:li:activity:7455662513620262913

Strategic messaging and
media distribution that
create press releases to

elevate your brand and CREVA Collective Launches a New
amplify your message. Fractional Advisory Model for
Commercial Real Estate Firm=

VIEW

Colliers executes new
restaurant deal in

Downtown Houston at B ]
414 Travis Street I

414 Travis St.
2175 SF Available
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Marshall Clinkscales: A
veteran's journey

VIEW
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https://www.linkedin.com/pulse/board-strategy-session-setting-foundation-future-creva-collective-a4hlc/?trackingId=1EV0Ixj7%2FbJY02%2Brsy9BLQ%3D%3D
https://www.colliers.com/en/news/houston/414-travis-street-2023-11-06
https://www.colliers.com/en/news/houston/veterans-day-marshall-clinkscales-2023

Trade show planning,
booth design, and event
support that strengthen
your brand, attract
attendees, and create
meaningful business
opportunities.
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Professional CRE
proposals that showcase
your expertise, strengthen
your brand, and help you
win more business.
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Partnership That Performs

EXECUTIVE OFFICE ON SMITH
123 SMITH STREET

ANCHOR

ANCHOR CONSTRUCTION = BUILDING EPIC PROJECTS WITH A
COMMITMENT TO EXCELLENCE.

GENERAL
INFORMATION

(844) 6- ANCHOR (€ info@anchorcm.net |

4000 Cartwright Rd. °
www.anchorem.net @ Missouri City, TX 77459

PROPOSALS

*Upon Regeust*®
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